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Ghina protection takaful scheme
TERMS AND CONDITIONS



1. DEFINITIONS

In these Terms & Conditions, the following definitions will apply:

Takaful Provider: means Abu Dhabi National Takaful Co. PSC as the Company
which runs the takaful operations as an agent for the Policyholder(s) against the
agreed/determined fees and invests the Takaful Contribution Amount(s) (bal-
ance of Takaful Insurance Account) as “Mudarib” against the agreed percentage
of the achieved return of the investment.

Policyholder: means Abu Dhabi Islamic Bank PJSC (“ADIB") as agent of the
Scheme Members.

Account Holder: means a customer who has a Ghina Savings Account with
ADIB. For avoidance of doubt, this does not include Ghina Salary Accounts.

Administration Fee: means the amount charged by the Takaful Provider to the
Scheme Member for Administration Services and calculated as a percentage of
the Takaful Contribution Amount.

Administration Services: means the services rendered by the Takaful Provider
to the Policyholder in relation to the management of Takaful Insurance Account.

Arrangement and Distribution Services: means services rendered by the Pol-
icyholder to the Takaful Provider in relation to the distribution of the Takaful
Scheme to the Scheme Members and the details of such services shall be listed
in an addendum to the marketing agreement concluded between the Policy-
holder and the Takaful Provider.

Arrangement and Distribution Fees: means the aggregate amount paid by the
Takaful Provider to the Policyholder out of each Contribution Amount received
from each Scheme Member for the Arrangement and Distribution Services. The
precise percentage of Arrangement and Distribution Fee shall be agreed upon
between the Policyholder and the Takaful Provider and shall be specified in the
Marketing Agreement.

Beneficiary: means the Scheme Member (i.e. the legal heirs of the Scheme
Member) if the Scheme Member has not specified a Nominated Beneficiary.

Customer:Means the individual customer who is participating in the Ghina
Savings Account offered by the Policyholder as per the eligibility criteria men-
tioned in Clause 3 and the General Terms and Conditions for Accounts and Is-
lamic Banking Services

Contribution Amount: means the amount specified on the Tariff Board that
includes the Monthly Takaful Contribution and the fee of the arrangement, dis-
tribution and other services related to the Takaful scheme.

Date of Event: means the date of Death resulting from any cause except those
expressly excluded under the Exclusions.

Death: means death cause of the Scheme Member due to any other than those
mentioned under the Exclusions in this Takaful Scheme.

Exclusions: means a list of conditions describing the situations in which the
Takaful Provider will not pay the Takaful Benefit as specified in Clause No.11 of
the Terms & Conditions.

Cover Limit: means the maximum amount of Takaful Benefit for which the
Takaful Provider is prepared to provide takaful cover to a Scheme Member.

Ghina Savings Account: means a saving investment account governed by the
Ghina Account terms and conditions as specified in ADIB’s General Terms and
Conditions for Accounts and Islamic Banking Services, as may be amended, var-
ied, replaced or superseded from time to time

Investment Amount: means the balance amount in a calendar month main-
tained by a Ghina Customer in the Ghina Savings Account that is entitled for
the achieved profit in accordance with the terms and conditions of the Ghina
Savings Account that are specified in ADIB’s General Terms and Conditions for
Accounts and Islamic Banking Services.

Maximum Cover Age: means the age of 70 years for Death under this Takaful
Scheme. It is the age at which the cover will cease.
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Medical Expert: means a legally licensed practitioner acting within the scope
of his license practicing medicine, and concerned with maintaining or restoring
human health through the study, diagnosis, and treatment of disease and injury.
The medical expert shall be authorized by the Takaful Provider only and cannot
be: a) Scheme Member; b) Scheme Member’s respective partner or spouse or
any relative or any friend.

Mudaraba: means a contract between two parties whereby one of them puts
a certain amount of capital (the owner of the capital) and the other (Mudarib)
puts it expertise and the Mudarib will invest the amount of the capital and as
such the profit will be shared between them according to the arranged agree-
ment. Any loss lies beyond the control of the Mudarib (excluding misconduct,
negligence or breaching any agreed terms) is exclusively borne by the owner of
the capital. While Mudarib loses his work and experience only. Accordingly, the
relation will be between the Policyholder as an agent of the Scheme Members
and the Takaful Provider with respect to investing the balance of the Takaful
Insurance Account whereby the Scheme Members acting through the Policy-
holder will be (Owner of the capital) and Takaful Provider (Mudarib).

Nominated Beneficiary: the person nominated in writing to ADIB by the
Scheme Member who will be entitled to receive the Takaful Benefit.

Normal Date of Inclusion: means the date on which a Customer opens a Ghina
Savings Account and becomes a Scheme Member.

Period of Individual Takaful Coverage: means the period of cover for the
Scheme Member.

Pre-Existing Condition(s): means illness, disease or sickness occurring or man-
ifesting for which advice or treatment was advised, sought or obtained by the
Scheme Member from a medical practitioner, chiropractor, naturopath, or any
other practitioner of a similar kind within twelve months immediately prior to
the Normal Date of Inclusion.

Scheme Member: means a Customer who participates in this Takaful Scheme.

Internal Shari’a Supervisory
Committee: means the Internal Shari'a Supervisory Committee of the Takaful
Provider.

Surplus: means the balance amount of the Takaful Contribution Amounts and
any reserves, investment proceeds and after deduction of all expenses of man-
agement of takaful operations and payable indemnities. The amount is distribut-
ed among Policyholder(s) in proportion of Takaful Contribution Amounts paid by
each one after deducting indemnities paid to the Policyholder(s) during the fiscal
year where at the end of it surplus is distributed in accordance with the criteria
approved by the Takaful Provider’s Internal Shari’a Supervisory Committee.

Takaful Benefit: means the specific amount paid by the Takaful Provider to the
Beneficiary or the Nominated Beneficiary in the event of Death of the Scheme
Member.

Takaful Contribution Amount: means the cash amount paid by a Scheme
Member to the Takaful Insurance Account as a contribution from his/her part
and from his/her share of the Mudaraba profits if any in order to reimburse
those who shall be exposed to a common peril from the Takaful Insurance Ac-
count. The Takaful Contribution Amount is the Contribution Amount net of the
applicable Arrangement and Distribution Fees and agency fees.

Contribution Amount Rate: means the rate applicable to all Scheme Members.
Contribution Amount will be calculated as per Clause No.8 of these Terms &
Conditions and which shall be used for paying all applicable fees, changes and
the Takaful Contribution Amount to the Takaful Provider by the Scheme Member
through the Policyholder.

Takaful Insurance Account: means an account that has been established by
Takaful Provider for the purpose of depositing Takaful Contribution Amounts, af-
ter deducting the agency fees and associated reserves. The account shall not be
a part of the Takaful Provider’s other accounts and Takaful Provider’s liabilities.
The purpose of this account will be to pay the Takaful benefits to policyholders
against any covered perils. The Takaful Provider shall manage this Takaful Insur-
ance Account on behalf of the policyholders as per the agency agreement and
represent the policyholders in all aspects and related matters.

Takaful Benefit is payable from this fund only upon Death only.

Takaful Scheme: Takaful cover provided on a compulsory basis to the Policyhold-
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er for its Scheme Members in light of the terms and conditions of the marketing
agreement between the Takaful Provider and the Policyholder and subject to
the Terms & Conditions of the Policy between the Policyholder and the Takaful
Provider, where the Takaful Benefit shall be equal to the last declared Investment
Amount of their Ghina Savings Account in the calendar month precedes the
Event of Death, subject to a maximum Takaful Benefit on any Scheme Member
of AED250,000/- (UAE Dirhams Two Hundred Fifty Thousand Only.

Tariff Board: means Banking Services and Tariff Board of ADIB.

Scheme Member: means the Ghina Savings Account customer who is enrolled
for Takaful cover under the Ghina Protection Takaful Scheme.

Words importing the singular number include the plural number and vice versa and words
of masculine gender shall include the feminine unless the context otherwise requires.

2.THE POLICY
The Policy shall form as the basis of contract between the Takaful Provider and
the Policyholder as an agent of the Scheme Member.

3.ELIGIBILITY

The Scheme Members eligible for Takaful cover are the existing and future Cus-
tomers who are within the Eligibility Age range as defined in General Conditions
of the Policy Schedule. All Scheme Members will be covered on a compulsory
basis. Institutional Customers will not be covered under this Takaful Scheme.

Currently, the takaful cover shall be provided only to Scheme Members with the
Investment Amount of Ghina Savings Account of AED 5,000/- (UAE Dirhams
Five Thousand Only) and above.

Takaful cover under this Takaful Scheme will be provided to all individual eligible
Scheme Members of the Policyholder who are between the ages of 21 years
to 69 years.

Maximum Coverage Age shall be 70 years for Death under this Takaful Scheme.

4. EFFECTIVE DATE OF INDIVIDUAL TAKAFUL COVER

All Scheme Members will be covered on a compulsory basis in light of the terms
and conditions of the marketing agreement and subject to the Terms & Condi-
tions of this Policy.

5. PARTICULARS TO BE FURNISHED

The Policyholder shall furnish the Takaful Provider with all the necessary infor-
mation on a consolidated basis. Such particulars shall, unless otherwise agreed
by the Takaful Provider in writing, be furnished on the Policy commencement
date and monthly thereafter in the format to be specified by the Takaful Provider.

6. EVIDENCE OF AGE

Evidence of the age of a Scheme Member satisfactory to the Takaful Provider
shall be required before any Takaful Benefit in respect of him/her is paid under
this Policy and if after commencement of the takaful cover hereunder the date
of birth of any Scheme Member is found to have been incorrectly notified to
the Takaful Provider, the Takaful Provider shall notify the Policyholder of the ad-
justment to be made under this Policy in respect of such incorrect notification.
Identity Card or any other satisfactory evidence which the Takaful Provider may
specify will be considered as an authentic proof of age.

7. ELIGIBILITY FOR TAKAFUL BENEFIT

All existing eligible Customers of the Policyholder have been covered automat-
ically, for the Takaful Benefit that shall be equal to the Investment Amount of
their Ghina Savings Account, up to the Maximum Takaful Benefit Amount, with-
out providing any underwriting evidence.

All new eligible Customers of the Policyholder shall be covered automatically,
for the Takaful Benefit that shall be equal to the Investment Amount of their
Ghina Savings Account, without providing any underwriting evidence from their
Normal Date of Inclusion.

8. CONTRIBUTION AMOUNT RATE
Contribution Amount(s) will be calculated and charged at a monthly unit
rate of 0.02083 per 100 per month in each calendar month on the Investment
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Amount as calculated by the Takaful Provider based on the Scheme Members’
Investment Amount information at the beginning of the calendar month that
follows the calendar moth that is relevant to such Investment Amount, on
which the Takaful Coverage is calculated.

Contribution Amount rate applicable shall remain the same for all Scheme
Members irrespective of the ages of the Scheme Members enrolled in this
Takaful Scheme.

The Contribution Amount will be calculated on a monthly basis by the Takaful
Provider that will inform the Policyholder accordingly. The Contribution Amount
is the amount inclusive of the applicable Arrangement and Distribution Fees
and agency fees. The Contribution Amount will be paid by the Policyholder on a
monthly basis in advance to the Takaful Provider.

9. TAKAFUL BENEFIT

Upon receipt of due proof in writing that the Scheme Member has whilst this
Policy is in full force and effect, suffered events set out in this Policy, the Takaful
Provider subject to the Exclusions, Terms & Conditions shall pay the following
Takaful Benefit:

1. Death

Takaful Benefit that shall be equal to last declared Investment Amount of the
Ghina Savings Account in the calendar month precedes the Event of Death, sub-
ject to a maximum Takaful Benefit on any Scheme member of AED 250,000/-
(UAE Dirhams Two Hundred Fifty Thousand Only) to the Beneficiary of the de-
ceased Scheme Member.

Takaful Benefit will be provided by the Takaful Provider to the Policyholder to be
provided to the Scheme Member’s Beneficiary.

2. Maximum Takaful Benefit Amount

In the event that a Scheme Member is covered under more than one Ghina
Savings Account provided by the Policyholder, the aggregate maximum Takaful
Benefit of AED 250,000/- (UAE Dirhams Two Hundred and Fifty thousand) will
apply for Deatbh, irrespective of the number of Ghina Savings Accounts.

10. UNDERWRITING GUIDELINES

None

11. EXCLUSIONS
The Takaful Benefit under this Takaful Scheme shall not be payable if the claim
is directly or indirectly as a result of:

1. Active participation in war, passive war, invasion, act of foreign enemies,
hostilities or warlike operations (whether war be declared or not), civil war,
mutiny, civil commotion assuming the proportions of or amounting to a
popular rising, military rising, insurrection, rebellion, military or usurped
power or any act of any person acting on behalf of or in connection with any
organization actively directed towards the overthrow of or the influencing
of any government or ruling body by force, terrorism or violence.

It is hereby understood and agreed that any death directly or indirectly
caused by, resulting from, or in any way connected with or arising out of
any act of terrorism regardless of any other cause or event contributing
concurrently or in any other sequence to the loss is entirely excluded from
this Takaful Scheme.

Terrorism includes any act, or preparation in respect of action, including but
not limited to the use of force or violence and/or the threat thereof, of any
person(s) or group(s) of persons whether acting alone or on behalf of or in
connection with any organisation(s) or government(s), committed for polit-
ical, religious, ideological or similar purposes including but not limited to:

a) the intention to influence or affect the conduct of any government (de jure
or de facto); and/or

b) to put the public, or any section of the public in fear; and/or

c) to commit violence or threaten violence against one or more persons
(whether legal or natural); and/or

d) damaging tangible or intangible property; and/or
e) endangering life; and/or

f) creating a risk to the health or safety of the public or a section of the public;
and/or
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g) an act designed to interfere with or disrupt an electronic system.

This also excludes loss, liability, damage, cost, expenses or legal expenses of
whatsoever nature directly or indirectly resulting from, caused by or in con-
nection with any action or decision of a government agency or other entity
to prevent, control, respond to or terminate or in any other way relating to
actual or alleged Acts of Terrorism. Such loss, liability or damage is excluded
regardless of any other cause or event that contributes concurrently or in
any sequence to the loss, liability or damage.

2. Radioactivity and nuclear reactions; In no event will this Takaful Scheme
shall provide coverage for loss, damage, cost or expense directly or indirectly
caused by, contributed to/by, resulting from, or arising out of or in connec-
tion with biological, chemical, or nuclear explosion, pollution, contamination
and/or fire following thereon;

3. Total Asbestos Exclusion; It is hereby understood and agreed that this Takaful
Scheme shall not apply to and does not cover any loss or damage or actual
or alleged liability whatsoever for any claim or claims in respect of loss or
losses directly or indirectly arising out of, resulting from or in consequence
of asbestos, in whatever form or quantity;

4. WAhilst travelling by air except as a passenger in a properly licensed mul-
ti-engined aircraft being operated by a licensed commercial air carrier or
owned and operated by a licensed commercial concern;

5. HIV and AIDS related diseases; howsoever this syndrome has been acquired
or may be named;

6. Attempted suicide, judicial sentence or intentional self-inflicted injury /
illness whilst sane or insane;

7. Pre-existing Conditions and mental illness;

8. Aviation, gliding or any other form or aerial flight other than as a fare-paying
passenger of a recognized airline or charter service;

9. Alcohol or solvent abuse, or the taking of drugs except under the direction of
aregistered medical practitioner, but not for the treatment of drug addiction;

10. Involvement in underwater activity necessitating the use of artificial breath-
ingequipment;

11. Driving in any form of race or competition;

12. Congenital diseases or malformations as well as complications arising there
from. Congenital means all diseases, anomalies, hereditary conditions in-
cluding neurological disorders, chromosomal &/or genetic, defects and de-
ficiencies whether present at birth in either in an evident manner or in a
potential manner triggered at a later stage;

13. Claims intimated after Three hundred and sixty (360) days.

If the Company alleges that by reason of these Exclusions any loss is not cov-
ered by this Takaful Scheme, it shall completely discharge the Company against
any liability whatsoever and the burden of proving the contrary shall be upon
the Policyholder.

12. CESSATION OF SCHEME MEMBERSHIP

A Scheme Member shall cease to be a Scheme Member on any of the following:
1. The Scheme Member's Death.

2. Closure of the Scheme Member’s Ghina Saving Account;

3. The Scheme Member reaches Maximum Cover Age to be entitled for Takaful
Benefit in this Takaful Scheme on which the cover shall cease.

4. Any other date on which the Scheme Member ceases to be eligible for
takaful cover for any fraudulent or criminal reason affecting the takaful cov-
er hereunder. Decision of the court will be final in such cases.

11. ASSIGNMENTS

For Takaful cover provided under this Policy, the Takaful Benefit shall be payable
to the Beneficiary of the Scheme Member as specified by the Scheme Member
and if not specified, the Takaful Benefit shall be paid to the heirs of the Scheme
Member in accordance with UAE Shari’a inheritance rules and law.

g no
cn ol wll

ADIB

Apn =3 gl KUgriA PUAT O JAall ]l waay J=o ()

Wlogpnoll gl dalaill of jpAll of Aod ol gl 6Ll LT ity 13 ag
ol bl JAin d il cilA slguw Laisin ciils Ul digilé)l wlegill of
Jlocl ol palula of duoghn dlag (e Jli-6 gl doc i (e piblio jie
Laclajl gl Laso Joleill gl Laule épnpinllgldogejoll gl dule ol ula)yl
Al of dlod o]l gf 6)lanAll LAy 1o (o Odii iy k5J_Q|Q_Q_JJJQ\jLJ
u_oglu_ol;md_b_iwro.mum;_alum q|LLJ_JJJ6|U_CJ_bJ_J|UQ_2.Ia_JUJ|

JJ_JQJ|Q|QLJQQ.JJ.LOJ|Q|OJLJ.UQJJ\J_J.LLJ.LLU\5|

dolaill dglonll aolip a6y ud:dgqil il cl@illg pele bl hLiil .2

WLbQill ol Lo JLaill gf Jlall gl slunall d ph i Jlg all o JLa Glpo

il Yo gl /ol gl Jiblio )4 gl 1blio YA i i o ill

ol LSlos sl of —2glgll g Lill of JLa0iVl L=y Loso of (e di bl of
Loyd dlsioll ol Layle d_yiioll @51l gl Ggg-ill

aolp Ul d_ile @ 9iollg pg_adoll (1o il oAl Uiyl 3
G—OQCLo9|CLﬂ_20QUQQ_llLOQ|JJ_DQ|OJuu3\j|mUQLJ_leJ_”CLJLOQM
Wllno ofddlno sl uc 4 il Gl byl ole Lath ) Yg @il byl o le
Uc g 1blo y1e gl publo JA iy @ bl 5Ll of 6)jluusly 6 8lsio
o4 of A i 5Ly uwgi il

dnApo Wla) noll 633 =10 615U Lo WAl 2l wlidg o po il Lill .4
Gl sl Joill da i J 16 U o el it o iyg aynn JA iy
AdnAyo dyjlai dan Lapaig d_Agloo gl dnAyo

o Loia i lnllvila yal_ollg jaiig dyp aindl d_clio)l ya_$iyugp 16 .5
avijo i oi) a6 gl A ojliocll oA o yle Jgnall

CLO.Q.JJ@J_”A.Q&LQ.“UQJ.Q.“/QJLDU|Q|L)_JLD.QJ|rD_53J|Q|JL3JJU|QJQL3.o .6
\J_OLCJ_LCQHJ_OLCUbeJQ_LUQ_uLQ_UJ)_OJl

olosl Aol g ddi dunyo Ala gl .7

WALy el b dygall o a gl Jaabl o b $i ol Glaill gTlpal .8
Aol Yl cltapab

Wla Aol (o 6a5ljd ey Jolii 9|\_JQ_35J|LUJM Loy Aollpdolsd .9
ol Ugils Lay lago o YA elgw

Auelinyuoiidjan Jlo=iwl pjliu «loll vind nbi sl oo d45)uie]l . 10

ol of vl bl Jtaubi (o JAub SU 62Ul 11

Waloll.Laic & aillaléclao)l el ag Clag il of dud 1Al ual ol 12
b Loy Gl ual—o Vo aluill UL allwaloll Eton pedi AublAll
Al wlisall of / 9 Wlogiwgograll of /g Al lilhnyl ¢l
ol dLanlg ddyiny Lol 6aVg 1 A ic 639 2.0 ULilA elg 1w did 1Al g =llg

094 (360) Ugiiug &loilli Ay la )bVl Ciod Lill wliaoll .13

> @ olip 6 8)Luus \"57‘(1" 15 o i U a0 LAil ag) o rocj JLa oo
Jolai)l agj_o u—@=y.oleldjgAaroll el Uil Ve nyd oAl dyloal)
J-ola @ile uele yu Al ol suie 6819 wuils i dgg o i Uio J-olall

G 1ol

Aol claci ani dygrac clail. 12

AU (o ST Wgan aie Qo gc dygiie Kl

tdolplgracolog .1

‘ol gasyualall” pde" pogillulua gile| .2

d=dioll ole Jgnall J adoll ywll pnslia allaolplgac ol 3
o 801 Ul ny Gl Aol A lonl b a ol ngoydlolAill
Al A illoa ic

dh%illode Jonall J odo ue dolplg e ats duny Al 4
Aol A il ole 158) Loy ooilin of ol w1 GV d oAl
Wylalloa o Jio b Liflaid oanolljl) 6 1is)g

A1Qimoll a3an13

Eoa iy A 8yiglloa a1 agotd oadoll d oAl dh iU @ leiiLoto
@olpllg e J 18033 noll 2101 el oI A lolail (Eolioll) d=ioll
g A=) el ddjgll Goai A oAl d =Qioll Yl 0a)anjac Jla o9
A=)l aljlo)l 6ga Lo A b 1n o)l ey Lol due il ola Al Lo og a_olipl
.02 gl

Ghina protection takaful scheme

TERMS AND CONDITIONS (Version 1.0)




-

»

14. PAYMENT OF CONTRIBUTON AMOUNTS

All Takaful Contribution Amounts shall be payable to the Takaful Provider issuing
the Takaful Scheme.

15. CLAIMS

In the event of any claim arising under this Policy, it shall be notified to the
Takaful Provider as soon as possible but in any event not later than three hun-
dred and sixty (360) days after the Date of Event of the incident giving rise to
the claim, and such supporting evidence as the Takaful Provider may reasonably
require must also be submitted.

The claimant will provide, at own expense, all medical reports and certificates,
all information and evidence related to the claim of the Scheme as required by
the Takaful Provider to the following address:

Abu Dhabi National Takaful Co. PSC

Claims Department

Tamouh Tower, 25th Floor, Marina Square, Al Reem Island
P.O. Box 35335

Abu Dhabi

United Arab Emirates

Tel: +971.2.4107700

Fax: +971.2.4107800

Failure to provide all information requested by the Takaful Provider for the as-
sessment of the claim will result in the denial of the claim thus discharging the
Takaful Provider from any liability whatsoever.

Claims occurring only during the Policy Period, as agreed between the Takaful
Provider and the Policyholder, will be assessed for settlement. The assessment
of these claims will be subject the Terms & Conditions of this Takaful Scheme.

Claims submitted after Three hundred and sixty (360) days will be rejected thus
discharging the Takaful Provider from any liability whatsoever.

The following documents shall be required for claims assessment.
1. Claim form completed & signed by the Beneficiary(ies);

2. Original death certificate™;

3. Police report in case of accidental death*;

4

. Succession certificate stating the names of all the legal heirs and providing
for a nominee amongst them to act on their behalf;

5. Certified copies of a proof that Scheme Member was a participating in the
Ghina Savings Account;

6. Proof of identification of Scheme Member & Beneficiary.

7. Other relevant documents required by the Takaful Provider.

* Additional documents required in the case of death occurring outside the UAE:

Original death certificate from the country where Death occurred must be attested by the
UAE Embassy and UAE Ministry of Foreign Affairs.

Original police report from the country where Death occurred must be attested by the UAE
Embassy and UAE Ministry of Foreign Affairs.
The takaful cover affected hereunder shall carry no surrender or paid up value.

16. TERMINATION / CANCELLATION OF THIS POLICY

Subject to Introduction and the Terms & Conditions, this Policy is issued for a
period of twelve (12) months from the Policy Commencement Date and will
remain in force as long as all the required Takaful Contribution Amounts are
paid when due. Both, the Policyholder and the Takaful Provider reserve the right
to terminate / cancel this Policy by giving a written notice of ninety (90) days.

Notwithstanding anything to the contrary in this Policy, the termination / can-
celation of this Policy shall have the following effects:

1. No individual Takaful Benefit shall be payable under this Policy for Death of
any Scheme Member from the effective date of termination / cancellation
of the Policy.

2. No Takaful Contribution Amount shall be payable under this Policy from the
effective date of termination / cancellation of the Policy. Any prior arrears
and any adjustment of the Takaful Contribution Amounts for the final policy
year of this Policy, or part thereof shall take the form of a single amount
payable by the Policyholder, as the case may be, on the date the adjustment
is calculated.
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In the event of termination / cancellation of the Policy, this Takaful Scheme
and Takaful Benefit shall immediately cease and it shall discharge the Takaful
Provider against any future liability whatsoever from the effective date of ter-
mination / cancellation of this Policy.

17. LAW & JURISDICTION

This Policy shall be construed and the rights and obligations of the Parties shall
be determined hereunder in accordance with the Laws of the United Arab Emir-
ates (including any governmental acts, orders, decrees and regulations) to the
extent such laws do not conflict with Islamic Shari’a Rules and Principles, as
interpreted by the Takaful Provider’s Internal Shari’a Supervisory Committee.
Any court of competent jurisdiction in United Arab Emirates shall have non-ex-
clusive jurisdiction to decide all suits/cases and other matters, arising out of
this Policy.

18. GUIDANCE FROM INTERNAL
SHARI'A SUPERVISORY COMMITTEE

The principles under which this Takaful Scheme is managed are in accordance
with Islamic Shari’a as guided by the Takaful Provider’s Internal Shari'a Supervi-
sory Committee and the Takaful Provider shall seek the guidance of its Internal
Shari'a Supervisory Committee in the operations of this Takaful Scheme and
shall ensure that the management and the investment of the assets of this
Takaful Scheme are placed in Shari’a compliant instruments.

19.VALUE ADDED TAX (VAT)
VAT means value added tax imposed on the supply of goods or services under
Law No. 8 of 2017 and the related executive regulations or any similar future tax.

Any payments made by the Policyholder to the Takaful Provider under the
Takaful Scheme in connection with the Takaful Contribution Amounts provided
shall be exclusive of VAT. The Policyholder shall pay to the Takaful Provider an
amount equal to any VAT, if due, in addition to and at the same time as such
payment of such Takaful Contribution Amounts are made.
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